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VOLUNTARY ANNOUNCEMENT
LATEST DEVELOPMENT OF FORMATION OF A JOINT VENTURE COMPANY

This is a voluntary announcement made by Dawnrays Pharmaceutical (Holdings) Ltd. (the
“Company”).

As stated in the Company’s announcement published on 14 December 2016 in relation to
formation of a joint venture company between Dawnrays Biotechnology Capital (Asia)
Limited, a wholly-owned subsidiary of the Company, and H 1l fE 7 AE Y B 8545 [R A ]
(Akeso Biopharma Inc.)( [ Akeso Biopharma] ), the name of the joint venture company was
proposed to be [ 5 A1 ) B 2EG FR /A = | (AD Pharmaceuticals Co., Ltd.) (name to be
confirmed by the local Administration for Industry & Commerce of PRC). The Company was
informed by Akeso Biopharma that the joint venture company was approved for
establishment and obtained business licence in name of JEfl & 7 (B R) B H R AF (AD
Pharmaceuticals Co., Ltd.) on 22 February 2017.
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